Historical Geopolitical Shocks

S&P 500 Price Return

Start Date One Week 1 Month 3 Months 6 Months 12 Months Primary Trigger/Incident

Korean War 6/28/1950  -1.1% -1.2% 5.7% 10.8% 17.6% Initial North Korean invasion across the 38th Parallel
Suez Crisis 10/29/1956  2.6% -6.7% -4.1% -1.4% -12.3% Israel occupies Egypt's Sinai Peninsula
1958 Lebanon Crisis 7/15/1958 2.9% 3.2% 14.4% 23.7% 32.8% U.S.Marines land in Beirut (Operation Blue Bat)
Berlin Crisis 8/14/1961 1.0% -0.6% 5.2% 4.0% -15.1% Erection of the Berlin Wall begins
Cuban Missile Crisis 10/16/1962 | -6.3% 121% 14.2% 21.0% 26.6% President Kennedy informed of missile sites (start of "13 Days")
Vietnam (Tonkin) 8/3/1964 -1.5% 0.6% 2.6% 5.5% 2.0%  Gulf of Tonkin naval engagement involving USS Maddox
India-Pakistan War 8/5/1965 0.7% 1.9% 7.6% 7.9% -4.1%  Outbreak of hostilities following Operation Gibraltar
Six-Day War 6/5/1967 4.1% -0.7% 5.9% 7.5% 10.7% Israelinitiates Operation Focus airstrikes
Vietnam (Tet Offensive) 1/30/1968 -1.1% -2.8% 4.9% 5.1% 10.2% Surprise North Vietnamese offensive begins
Yom Kippur War 10/5/1973 1.4% -5.3% -9.1% |« -14.1%  -42.2% Egyptand Syria launch surprise attack
Fall of Saigon 4/30/1975 2.0% 2.3% 1.0% 2.8% 17.3% Capture of Saigon; final U.S. evacuation
Iran Hostage Crisis 11/5/1979 1.7% 3.6% 12.3% 4.5% 24.0% Storming of the U.S. Embassy in Tehran
Soviet-Afghan War 12/24/1979  0.1% 5.1% -8.0% 6.1% 23.3% Soviet tanks cross into Afghanistan
Iran-lraq War 9/22/1980 -5.3% 6.8% 4.1% 4.1% -10.2% Full-scale Iragi invasion of western Iran
Force in Lebanon 8/25/1982 0.6% 4.3% 13.1% 25.9% 39.8% Multinational force including U.S. Marines lands in Beirut
Gulf War 8/2/1990 -3.3% -5.1% | -13.5% -4.4% 9.0% Iraqinvades Kuwait; defense forces overwhelmed
Croatian War 4/1/1991 2.0% 0.4% 1.8% 4.5% 9.8%  Plitvice Lakes incident; outbreak of independence war
Kosovo War 2/27/1998 0.6% 4.4% 4.6% 3.3% 21.2% KLA escalates attacks; Serbian army responds
9/11 Terror Attacks 9/11/2001 -5.5% 6.3% 4.3% 6.7% -18.2% Coordinated terrorist attacks on WTC and Pentagon
Iraq War (Invasion) 3/20/2003 -0.8% 2.7% 15.4% 17.5% 26.1% "Shock and Awe" coalition invasion begins
Madrid Bombing 3/11/2004 1.4% 2.0% 2.2% 1.3% 10.7% Coordinated terrorist train bombings
Crimea Annexation 2/20/2014 0.8% 0.2% 2.6% 7.7% 14.0% Russian aggression/illegal crossing of Ukrainian border
COVID-19 Crash 2/19/2020 -8.0% -26.0% -13.7% -0.1% 16.2% S&P 500 reaches peak before pandemic sell-off
Russia-Ukraine War 2/24/2022 1.7% 4.9% -7.2% -3.7% -4.9%  Russialaunches full-scale invasion of Ukraine
Israel-lIran War 4/12/2024 -3.0% 5.6% 9.0% 13.1% -1.2% Iran launches direct drone and missile attack on Israel

Median 0.6% 2.0% 4.3% 5.1% 10.7%

Average -0.5% 0.7% 3.0% 6.4% 8.1%

Source: Stifel CIO Office via FactSet, as of March 2, 2026. Calculations assume 30 days per month.

S&P 500 Index is a capitalization-weighted index of 500 stocks. The index is designed to measure performance of the broad domestic economy through changes in the aggregate market value of 500
stocks representing all major industries. Indices are unmanaged, do not reflect fees and expenses, and are not available for direct investment. Past performance does not guarantee future results.
Investing involves risk, including the possible loss of principal. Asset allocation and diversification do not ensure a profit or protection against loss.
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