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Filed Pursuant to Rule 424(b)(3)
Registration No. 333-220765

CALCULATION OF REGISTRATION FEE

Proposed Maximum Proposed Maximum
Title of Each Class of Amount to be Offering Price Aggregate Offering Amount of
Securities to be Registered Registered Per Share Price Registration Fee(!)
Class A Ordinary Shares 22,425,000 $ 22.00 $ 493,350,000 $ 61,422.08

(1) In accordance with Rule 457(r) under the Securities Act of 1933, as amended.
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PROSPECTUS SUPPLEMENT
(To Prospectus dated October 2, 2017)

TRONOX

TRONOX LIMITED
19,500,000 Class A Ordinary Shares

Exxaro Resources Limited (the “selling shareholder”) is offering 19,500,000 of our Class A ordinary shares. We will not
receive any proceeds from the sale of our Class A ordinary shares by the selling shareholder.

Our Class A ordinary shares are listed on The New York Stock Exchange (the “NYSE”) under the symbol “TROX.” On
Wednesday, October 4, 2017, the last sale price of our Class A ordinary shares as reported on the NYSE was $23.75
per share.

Investing in our Class A ordinary shares involves a number of risks. See “Risk Factors” beginning on page
S-12 of this prospectus supplement and in our other filings with the Securities and Exchange Commission (the
“SEC”) incorporated by reference in this prospectus supplement or the accompanying prospectus to read
about factors you should consider before buying our Class A ordinary shares.

Neither the SEC nor any other regulatory body has approved or disapproved of these securities or passed upon the
accuracy of this prospectus supplement or the accompanying prospectus. Any representation to the contrary is a
criminal offense.

Per Share Total
Public offering price $ 2200 $ 429,000,000
Underwriting discount(" $ 088 $ 17,160,000
Proceeds, before expenses, to selling shareholder $ 2112 $ 411,840,000

(1) Please see the section entitled “Underwriting” for a complete description of the compensation payable to the underwriters.
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To the extent that the underwriters sell more than 19,500,000 Class A ordinary shares, the underwriters have the option
to purchase up to an additional 2,925,000 Class A ordinary shares from the selling shareholder at the public offering
price less the underwriting discount.

The underwriters expect to deliver the Class A ordinary shares on or about October 10, 2017.

J.P. Morgan Barclays Morgan Stanley

The date of this prospectus supplement is October 4, 2017
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None of us, the selling shareholder or the underwriters have authorized anyone to provide you with additional
or different information from that contained or incorporated by reference in this prospectus supplement, the
accompanying prospectus or in any free writing prospectus we may authorize to be delivered to you. None of
us, the selling shareholder or the underwriters take any responsibility for, and can provide no assurance as to
the reliability of, any other information that others may give you. The selling shareholder and the underwriters
are offering to sell, and seeking offers to buy, our Class A ordinary shares only in jurisdictions where offers
and sales thereof are permitted. You should assume that the information appearing in this prospectus
supplement, the accompanying prospectus or in any free writing prospectus we may authorize to be delivered
to you is accurate only as of their respective dates or on the date or dates which are specified in such
documents, and that any information in documents that we have incorporated by reference is accurate only as
of the date of such document incorporated by reference. Our business, financial condition, liquidity, results of
operations and prospects may have changed since those dates.

About this Prospectus Supplement

This prospectus supplement and the accompanying prospectus are part of a registration statement that we filed with the
SEC utilizing a “shelf” registration process. Under this shelf registration process, the selling shareholder may sell the
securities described in the accompanying prospectus from time to time. In this prospectus supplement, we provide you
with specific information about the Class A ordinary shares the selling shareholder is selling in this offering and about
the offering itself. Both this prospectus supplement and the accompanying prospectus include or incorporate by
reference important information about us and other information you should know before investing in the Class A
ordinary shares. This prospectus supplement also adds, updates and changes information contained or incorporated by
reference in the accompanying prospectus. To the extent that any statement we make in this prospectus supplement is
inconsistent with the statements made in the accompanying prospectus, the statements made in the accompanying
prospectus are deemed modified or superseded by the statements made in this prospectus supplement. You should
read both this prospectus supplement and the accompanying prospectus, as well as the additional information in the
documents described below under the heading “Where You Can Find More Information,” before investing in the Class A
ordinary shares.

” ” o« ” o«

Unless the context otherwise requires, the terms the “Company,” “we,” “us,” “our” or similar terms and “Tronox” refer to
Tronox Limited, together with its consolidated subsidiaries, without giving effect to the Cristal Transaction (as defined
herein). “Cristal” refers to The National Titanium Dioxide Company, Ltd. and its subsidiaries, and “combined company”
refers to us after giving effect to the Transactions (as defined herein).

S-ii
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Cautionary Note Regarding Forward-Looking Statements

This prospectus supplement, the accompanying prospectus and any documents incorporated by reference may contain
or incorporate by reference statements that do not directly or exclusively relate to historical facts. Such statements are
“forward-looking statements” within the meaning of the U.S. Private Securities Litigation Reform Act of 1995. You can
typically identify forward-looking statements by the use of forward-looking words, such as “may,” “will,” “should,” “could,”
“would,” “predicts,” “future,” “project,” “believe,” “anticipate,” “expect,” “estimate,” “continue,” “potential,” “plan,” “aim,”
“seek,” “forecast,” “proposed” and other similar words. Our actual results, performance or achievements could be
materially different from the results expressed in, or implied by, forward-looking statements. Forward-looking statements
are subject to risks and uncertainties, including but not limited to the risks described in this prospectus supplement, the
accompanying prospectus supplement and any documents incorporated by reference, including the “Risk Factors”
sections of this prospectus supplement, the accompanying prospectus and our reports and other documents filed with
the SEC. When considering forward-looking statements, you should keep in mind the risks, uncertainties and other
cautionary statements made in this prospectus supplement, the accompanying prospectus and the documents
incorporated by reference.

” o«

Factors that may cause such differences include, but are not limited to:
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« the failure to close the Cristal Transaction, including by failure to satisfy closing conditions or by termination of the
Cristal Transaction Agreement (as defined herein), and the resulting negative impact on our share price, business
and financial results;

« the risk that we or Cristal may be unable to obtain governmental and regulatory approvals required for the Cristal
Transaction, or required governmental and regulatory approvals may delay the Cristal Transaction or result in the
imposition of restrictions, limitations or conditions that are not anticipated or could cause the parties to abandon the
Cristal Transaction;

« the possibility that we may assume unexpected liabilities as a result of the Cristal Transaction;

+ the impact of issuing Class A ordinary shares as consideration in connection with the Cristal Transaction on the
current holders of Class A ordinary shares, including dilution of their ownership and voting interests;

« our ability as well as the ability of Cristal to operate our respective businesses in light of the Cristal Transaction and
the covenants contained in the Cristal Transaction Agreement;

+ uncertainties as to the timing of the closing of the Cristal Transaction;

* the risk of reduced access to unrestricted cash;

+ the failure to comply with bank facility covenants;

» general economic conditions or cyclical factors affecting the demand for titanium dioxide (“TiO.”) products;

« the risk that our customers might reduce demand for our products or that competitors will offer more competitive
pricing or increased supply;

« the diversion of management’s time and attention away from ongoing business concerns;
* our continuing ability to attract and retain qualified key employees, while controlling our labor costs;
 the impact of labor relations;

« the federal income tax consequences of the Cristal Transaction, the Alkali Disposition (as defined herein) and the
enactment of additional state, federal and/or foreign tax laws and regulations;

* net operating losses that will be limited by Section 382 of the Internal Revenue Code of 1986, as amended (the
“Code”), as a result of the number of shares sold and the speed in which the selling shareholder sells its shares;

S-iii
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« the integration risks, the inability to realize identified synergies and diversion of resources and management attention
associated with integrating a private company’s reporting and compliance functions into a public company group;

» exposure to environmental liabilities and subjection to environmental laws and regulations;
« the possibility of disruptions in our information technology systems and other cybersecurity risks; and

+ other factors discussed in our filings with the SEC, including our Annual Report on Form 10-K for the fiscal year
ended December 31, 2016 and our subsequently filed Quarterly Reports on Form 10-Q.

There can be no assurance that other factors not currently anticipated by us will not materially and adversely affect our
business, financial condition and results of operations. You are cautioned not to place undue reliance on any forward-
looking statements made by us or on our behalf. Please take into account that forward-looking statements speak only
as of the date of this prospectus supplement or, in the case of the accompanying prospectus or documents incorporated
by reference, the date of any such document. Except as required by applicable law, we do not undertake any obligation
to publicly correct or update any forward-looking statement.

S-iv
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Presentation of Financial Information

The historical financial information included in this prospectus supplement or incorporated by reference in this
prospectus supplement and accompanying prospectus is derived from our historical financial statements and the
historical financial statements of Cristal as follows:

* our historical consolidated statements of operations for the years ended December 31, 2016, 2015 and 2014 and the
historical consolidated balance sheet as of December 31, 2016 and 2015 are derived from our audited consolidated
financial statements and related notes for the year ended December 31, 2016 in our Annual Report on Form 10-K for
the year ended December 31, 2016. On June 2, 2017, we filed a Current Report on Form 8-K to provide additional
information and details regarding the revision of our previously issued December 31, 2016 financial statements and
quarterly financial statements in 2016. During the quarter ended March 31, 2017, we identified a misstatement in
selling, general, and administrative expense for certain prior periods related to a liability resulting from a non-timely
filing with a statutory authority. The aggregate misstatement is $11 million, which impacts our previously issued
consolidated statements of operations, comprehensive loss, balance sheets and cash flows as of and for the years
ended December 31, 2016 and 2015, and the unaudited condensed consolidated financial statements for the third
and fourth quarters and corresponding year-to-date periods of 2015, and each quarter and corresponding year-to-
date periods of 2016, each of which is incorporated by reference into this prospectus supplement and accompanying
prospectus;

« our historical financial information as of and for the six months ended June 30, 2017 and for the six months ended
June 30, 2016 is derived from the unaudited interim consolidated financial statements appearing in our Quarterly
Report on Form 10-Q for the six months ended June 30, 2017, which is incorporated by reference into this prospectus
supplement and accompanying prospectus;

« the historical consolidated statement of operations of Cristal for the years ended December 31, 2016, 2015 and 2014
and the historical consolidated balance sheet as of December 31, 2016 and 2015 are derived from the audited
consolidated financial statements of Cristal for such periods included in our Definitive Proxy Statement on Schedule
14A, as filed with the SEC on August 31, 2017 (the “Cristal Proxy Statement”); and

« the historical financial information of Cristal as of and for the six months ended June 30, 2017 and 2016 is derived
from the unaudited interim consolidated financial statements included in our Current Report on Form 8-K, as filed with
the SEC on September 12, 2017 (the “Cristal 8-K”).

The summary historical financial data of Cristal for the years ended December 31, 2016, 2015 and 2014 was prepared
in accordance with Saudi GAAP. The summary historical financial data of Cristal for the six months ended June 30,
2017 and 2016 was prepared in accordance with International Financial Reporting Standards (“IFRS”). For the purposes
of this prospectus supplement, the information is presented in United States Dollars (“‘USD”), translated using the Saudi
Riyal (“SR”) to USD exchange rate of 3.75. The Kingdom of Saudi Arabia is included within the Gulf Cooperation
Council of countries who peg their national currency to the USD to avoid currency fluctuation. The SR is pegged to the
USD at an exchange rate of 3.75.

A reconciliation of net loss from Saudi GAAP to accounting principles generally accepted in the United States (“U.S.
GAAP”) is presented for the two most recent years ended December 31, 2016 and 2015. A reconciliation of net loss
from Saudi GAAP to U.S. GAAP for the year ended 2014 is not presented as these are not required due to the
significant undertaking that would be needed to prepare this information.

The summary unaudited pro forma condensed combined financial data has been derived from our audited consolidated
financial statements and the audited consolidated financial statements of Cristal as of and for the year ended December
31, 2016 and our unaudited condensed consolidated financial statements and unaudited financial information of Cristal
as of and for the six months ended June 30, 2017 and June 30, 2016.

S-v
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Unless otherwise stated in this prospectus supplement, the unaudited pro forma condensed combined financial data
gives effect to the Cristal Transaction and the Refinancing Transactions (as defined herein) as if each had been
completed on January 1, 2016 and the Alkali Disposition as if it had been completed on January 1, 2015, in the case of
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the unaudited pro forma condensed combined statement of operations, and on June 30, 2017, in the case of the
unaudited pro forma condensed combined balance sheet. On August 2, 2017, we announced the Alkali Disposition,
which closed on September 1, 2017. The unaudited pro forma data has been adjusted to reflect the Cristal Transaction
using cash received from the Alkali Disposition, together with proceeds raised from the Refinancing Transactions.

In connection with the preparation of the summary unaudited pro forma as adjusted condensed combined statement of
operations data, the summary historical financial data of Cristal for the six months ended June 30, 2017 was converted
from IFRS to U.S. GAAP and for the six months ended June 30, 2016 from Saudi GAAP to U.S. GAAP.

S-vi
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Summary

This summary highlights information contained or incorporated by reference in this prospectus supplement and the
accompanying prospectus. Because this is a summary, it may not contain all of the information that is important to
you. Before making an investment decision, you should read the entire prospectus supplement, the accompanying
prospectus and the documents incorporated by reference, including the section entitled “Risk Factors” in this
prospectus supplement and Part I, Item 1A “Risk Factors” in our Annual Report on Form 10-K for the year ended
December 31, 2016 (as such risk factors may be updated from time to time in our public filings incorporated by
reference herein).

About Tronox

We are a public limited company registered under the laws of the State of Western Australia. We believe we are a
global leader in the production and marketing of titanium bearing mineral sands and TiO2 pigment. Titanium feedstock
is primarily used to manufacture TiO.. Our TiO2 products are critical components of everyday applications such as
paint and other coatings, plastics, paper and other uses, and our related mineral sands product streams include
titanium feedstock, zircon and pig iron. Zircon, a hard, glossy mineral, is used for the manufacture of ceramics,
refractories, TV screen glass, and a range of other industrial and chemical products. Pig iron is a metal material used
in the steel and metal casting industries to create wrought iron, cast iron and steel. In addition, we produce electrolytic
manganese dioxide, boron-based and other specialty chemicals.

Our principal executive offices are located at 263 Tresser Boulevard, Suite 1100, Stamford, Connecticut, 06901 and
Lot 22 Mason Road, Kwinana Beach, WA, Australia 6167 and our telephone number is (203) 705-3800. We maintain
a website at http://www.tronox.com. The information on our website is not incorporated by reference in this
prospectus supplement or the accompanying prospectus, and you should not consider it a part of this prospectus
supplement or the accompanying prospectus.

Acquisition of Cristal

On February 21, 2017, we entered into a transaction agreement (the “Cristal Transaction Agreement”) with Cristal
and Cristal Inorganic Chemicals Netherlands B.V., a private limited company (“Cristal Netherlands”), pursuant to
which we agreed to acquire Cristal’s TiO business for $1,673 million in cash (subject to a working capital adjustment
at closing) plus 37,580,000 of our Class A ordinary shares (the “Cristal Transaction”). The equity that Cristal
Netherlands will receive will represent approximately 24% of our total then outstanding Class A ordinary shares and
Class B ordinary shares. The cash portion of the consideration is expected to be funded through proceeds from cash
on hand, including proceeds from the Alkali Disposition, and proceeds from the Refinancing Transactions, as we
determine circumstances warrant. The Cristal Transaction, which has been unanimously approved by our board of
directors, is expected to close in the first quarter of 2018, subject to regulatory approvals and satisfaction of
customary closing conditions.

Cristal Netherlands will be party to a shareholder agreement that restrains its ability to dispose of our shares and
grants it certain governance rights. See “If the Cristal Transaction is consummated, our shareholders, including any
investors in this offering, will have a reduced ownership and voting interest in us (as a proportion of the total
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outstanding shares) after the Cristal Transaction and will exercise less influence over management.” For additional
information on the Cristal Transaction, see “Where You Can Find More Information.”

We believe Cristal is a global leader in the production and marketing of titanium bearing mineral sands and TiO-
pigment. Cristal's TiO operations include manufacturing facilities, mining operations and research facilities in seven
countries over five continents, including North America, South America, Australia, Europe and Asia.

S-1
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Disposition of Alkali Business

On September 1, 2017, we sold our Alkali business to Genesis Energy, L.P. for $1,325 million in cash, subject to a
working capital adjustment (the “Alkali Disposition”).

Refinancing Transactions

On September 22, 2017, we completed an offering by our wholly owned subsidiary, Tronox Finance plc, of 5.750%
senior unsecured notes due 2025 for an aggregate principal amount of $450 million (the “Notes”), and we entered into
a first lien term loan credit facility (the “New Term Loan”) and an asset-based revolving syndicated facility (the “New
ABL Facility” and, together with the New Term Loan, the “New Credit Facilities”). The New ABL Facility provides
Tronox US Holdings Inc. and certain of our other subsidiaries with an aggregate commitment of up to $550 million in
principal amount for revolving credit loans, subject to a borrowing base. The New Term Loan provides our wholly
owned subsidiaries, Tronox Finance LLC and Tronox Blocked Borrower LLC, with first lien term loans in an aggregate
principal amount of $2.150 billion. Six hundred fifty million dollars of the New Term Loan was funded into restricted
accounts of Tronox Blocked Borrower LLC, an unrestricted subsidiary under the Notes (the “Blocked New Term
Loans”), and will be available to us to pay a portion of the purchase price for the Cristal Acquisition. The original issue
discount related to the New Term Loan was $11 million.

We utilized the funds above (excluding the Blocked New Term Loans) and a portion of the proceeds from the Alkali
Disposition to, among other things, fund the redemption of the $896 million remaining outstanding balance of 6.375%
senior notes due 2020 issued by Tronox Finance LLC, repay in full and terminate the $1.434 billion remaining
outstanding balance of the senior secured term loan entered into by Tronox Pigments (Netherlands) B.V., and repay
in full and terminate the $150 million remaining outstanding balance of our asset-based syndicated revolving credit
facility.

Lastly, we expect to drawdown approximately $125 million under the New ABL Facility upon the closing of the Cristal
Transaction (the “ABL Drawdown”).

The transactions described above are collectively referred to as the “Refinancing Transactions” in this prospectus
supplement.

S-2
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The Offering
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19,500,000 Class A ordinary shares (or 22,425,000 Class A
ordinary shares if the underwriters exercise in full their option
to purchase additional Class A ordinary shares).

88,091,094 Class A ordinary shares (or 91,016,094 Class A
ordinary shares if the underwriters exercise in full their option
to purchase additional Class A ordinary shares).

31,654,280 Class B ordinary shares (or 28,729,280 Class B
ordinary shares if the underwriters exercise in full their option
to purchase additional Class A ordinary shares).

The selling shareholder has granted the underwriters a 30-day
option to purchase up to 2,925,000 additional Class A ordinary
shares at the public offering price, less the underwriting
discount.

Each Class A ordinary share and each Class B ordinary share
has one vote for every share held. However, holders of Class B
ordinary shares have certain rights that differ from those of
holders of Class A ordinary shares. In addition, certain
significant corporate actions will require the approval of holders
of Class A ordinary shares and Class B ordinary shares voting
as separate classes. For more information, see “Description of
Share Capital” in the accompanying prospectus.

We will not receive any of the proceeds from the sale of Class
A ordinary shares by the selling shareholder.

The selling shareholder is the sole holder of all outstanding
Class B ordinary shares. Under the terms of the Class B
ordinary shares and our constitution, as amended (the
“Constitution”), a Class B ordinary share automatically, without
any further action by any person, converts to a Class A
ordinary share on a one-to-one basis when a Class B ordinary
share is transferred to a person that is not an affiliate of the
selling shareholder. Accordingly, the selling shareholder is
offering Class A ordinary shares.

Our Class A ordinary shares are listed on the NYSE under the
symbol “TROX.”

TABLE OF CONTENTS

Risk Factors

Alternate Settlement Cycle:

You should carefully read and consider the information set
forth under “Risk Factors” and any risk factors described in the
documents we incorporate by reference, as well as all the other
information set forth in this prospectus supplement, the
accompanying prospectus and in the documents we
incorporate by reference, before investing in our Class A
ordinary shares.

It is expected that the delivery of the Class A ordinary shares
will be made on or about the closing date specified on the
cover page of this prospectus supplement, which will be the
3rd business day following the date of the pricing of the Class
A ordinary shares (this settlement cycle being referred to as
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“T+3”). Under Rule 15c6-1 under the Securities Exchange Act
of 1934, as amended (the “Exchange Act’), trades in the
secondary market generally are required to settle in two
business days, unless the parties to such trade expressly
agree otherwise. Accordingly, purchasers who wish to trade
the Class A ordinary shares on the date hereof will be required,
by virtue of the fact that the Class A ordinary shares initially will
settle in T+3, to specify alternate settlement arrangements at
the time of any such trade to prevent a failed settlement and
should consult their own advisor.

This offering is not conditioned on the consummation of the Cristal Transaction, and there can be no assurance that
the Cristal Transaction will be consummated on the terms described herein or at all.

The number of Class A ordinary shares and Class B ordinary shares shown to be outstanding after this offering is
based on 68,591,094 Class A ordinary shares and 51,154,280 Class B ordinary shares outstanding as of September
29, 2017. In this prospectus supplement, unless otherwise indicated, the number of Class A ordinary shares to be
sold by the selling shareholder, the number of Class A ordinary shares outstanding after this offering and the other
information based thereon assumes no exercise of the underwriters’ option to purchase additional Class A ordinary
shares from the selling shareholder and does not reflect:

+ 7,551,897 Class A ordinary shares issuable in connection with equity awards outstanding under the 2012
Management Equity Incentive Plan and 8,475,874 Class A ordinary shares available for issuance in connection
with future equity awards under the 2012 Management Equity Incentive Plan; and

» 37,580,000 Class A ordinary shares issuable as consideration in the Cristal Transaction.

S-4
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Summary Consolidated Historical Financial Data of Tronox

The following table sets forth our summary consolidated financial data as of and for the years ended December 31,
2016, 2015 and 2014. It was derived from our consolidated historical financial statements and related notes
appearing in our Annual Report on Form 10-K for the year ended December 31, 2016, which is incorporated by
reference into this prospectus supplement and the accompanying prospectus. The table also sets forth our summary
unaudited condensed consolidated financial data as of and for the six months ended June 30, 2017 and for the six
months ended June 30, 2016 which was derived from our Quarterly Report on Form 10-Q for the six months ended
June 30, 2017, which is incorporated by reference into this prospectus supplement and the accompanying
prospectus. We prepare our financial statements in accordance with U.S. GAAP.

On June 2, 2017, we filed a Current Report on Form 8-K to provide additional information and details regarding the
revision of our previously issued December 31, 2016 financial statements and quarterly financial statements in 2016.
During the quarter ended March 31, 2017, we identified a misstatement in selling, general, and administrative
expense for certain prior periods related to a liability resulting from a non-timely filing with a statutory authority. The
aggregate misstatement is $11 million, which impacts our previously issued consolidated statements of operations,
comprehensive loss, balance sheets and cash flows as of and for the years ended December 31, 2016 and 2015, and
the unaudited condensed consolidated financial statements for the third and fourth quarters and corresponding year-
to-date periods of 2015, and each quarter and corresponding year-to-date periods of 2016. In accordance with Staff
Accounting Bulletin (“SAB”) No. 99, Materiality, and SAB No. 108, Considering the Effects of Prior Year
Misstatements when Quantifying Misstatements in Current Year Financial Statements, management evaluated the
materiality of the misstatement from qualitative and quantitative perspectives, and concluded that the misstatement
was not material to our previously issued annual and interim financial statements. In addition, we also corrected the
timing of other previously recorded immaterial out-of-period adjustments. The previously recorded immaterial out-of-
period adjustments include a $6 million decrease to cost of goods sold due to an overstated depreciation expense
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and a $7 million increase to cost of goods sold related to royalty tax, both originating in 2013 and previously recorded
as out-of-period corrections in 2014; a $5 million decrease to cost of goods sold that originated in 2012 and was
previously recorded as an out-of-period correction in 2014 due to overstated depletion expense; and other
miscellaneous immaterial corrections.

On September 7, 2017, we filed a Current Report on Form 8-K (the “Alkali 8-K”) announcing the completion of the
Alkali Disposition. Our summary consolidated historical financial data included in this prospectus supplement has not
been adjusted to reflect the Alkali Disposition. The Alkali business will be presented as discontinued operations in the
third quarter of 2017. For more information on the Alkali Disposition, see the Alkali 8-K, which is incorporated herein
by reference, and our unaudited pro forma condensed consolidated financial statements included herein which give
effect to the Alkali Disposition.

S-5
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Our historical financial data may not be indicative of the results of operations or financial position to be expected in
the future. The summary consolidated historical financial data below has not been adjusted to include the
aforementioned revisions except for the six months ended June 30, 2016. It reflects the information from our
previously filed Annual Reports on Form 10-K for all of the annual periods presented.

(Millions of U.S. Dollars, except per share Six Months Ended Years Ended
amounts) June 30, December 31,
2017 2016 2016 2015 2014

Statement of Operations Data:
Net sales $ 1,191 §$ 1,014 $ 2,093 $ 2112 § 1,737
Cost of goods sold 977 934 1,846 1,992 1,530
Gross profit 214 80 247 120 207
Selling, general and administrative

expenses (143) (101) (210) (217) (192)
Restructuring expense — (1) (1) (21) (15)
Income (loss) from operations 71 (22) 36 (118) —
Interest and debt expense, net (92) (92) (184) (176) (133)
Net gain (loss) on liquidation of non-operating

subsidiaries — — — — (35)
Gain (loss) on extinguishment of debt — 4 4 — (8)
Other income (expense), net (7) (12) (29) 28 27
Income (loss) before income taxes (28) (122) (173) (266) (149)
Income tax (provision) benefit(" (5) (22) 115 (41) (268)
Net income (loss) $ (33) $ (144) $ (58) $ (307) $ (417)
Net income (loss) attributable to

noncontrolling interest 5 1 1 11 10
Net income (loss) attributable to

Tronox Limited $ (38) $ (145) $ (59) $ (318) $ (427)
Earnings (loss) per share
Basic $ (0.32) $ (1.24) $ (0.50) $ (2.75) $ (3.74)
Diluted $ (0.32) $ (1.24) $ (0.50) $ (2.75) $ (3.74)
Weighted average shares

outstanding (in thousands)
Basic 118,804 116,052 116,161 115,566 114,281
Diluted 118,804 116,052 116,161 115,566 114,281
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At June 30, At December 31,

(Millions of U.S. Dollars, except per share
amounts) 2017 2016 2016 2015 2014

Balance Sheet Data:

Working capital $ 772 % 658 $ 731 $ 753 $ 2,015
Total assets $ 4994 $ 4893 $ 4950 $ 5,027 $ 5,024
Total debt, net $ 3,062 $ 3,065 $ 3,054 $ 3,076 % 2,352
Total equity $ 1175 $ 989 $§ 1,161 $ 1,110 $ 1,788
Supplemental Information:
Depreciation, depletion and amortization

expense $ 123§ 115 § 236 $ 294 $ 295
Capital expenditures $ 56 $ 55 § 119 §$ 191 $ 187
Dividends per share $ 0.090 $ 0295 $ 0385 $ 1.00 $ 1.00

(1)  During the fourth quarter of 2016, we implemented various steps of a corporate reorganization plan to simplify our corporate structure and thereby
improve operational, administrative, and commercial synergies within each of our operating segments (the “Corporate Reorganization”). As a result of
this Corporate Reorganization, we reduced our cross jurisdictional financing arrangements and consequently reversed the deferred tax assets related
to intercompany interest deductions. The related withholding tax amounts were also reversed as a result of the Corporate Reorganization. Additionally,
we reduced our deferred tax assets related to loss carryforwards which will no longer be available to utilize. The changes to deferred taxes are offset
by valuation allowances and result in no impact to the consolidated provision for income taxes for the year ended December 31, 2016. The impact on
the income tax provision for the year ended December 31, 2016 was a tax benefit of $107 million, reflecting a net reduction in withholding tax accruals
of $110 million, o