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Save the Date
The Compass Pointe Group

2020 Financial Summit
Thursday, January 16, 2020

Kroc Institute of Peace & Justice – University of San Diego

Please save the date for our Second Annual Financial Summit.   
It will be a wonderful evening with knowledgeable and dynamic 

panelists discussing the most recent economic and political 
perspectives that may impact the New Year.

More details will follow.

Upcoming IRA and Retirement Plan Deadline
December 31, 2019 

•  Execute a Roth conversion for 2019

•    Satisfy Required Minimum Distributions (RMDs) and/or Qualified Charitable 
Distributions (QCDs)* for 2019 – RMDs apply to both IRAs and Qualified Plans 
(potential exception for those turning age 70½ in 2019 or still working for a 
company sponsoring the plan)

•    Execute a plan document for a new retirement plan (not including new Safe  
Harbor Plans)

* Qualified Charitable Distributions (QCDs) allow an IRA owner age 70½ or older to satisfy his or her RMD by distributing IRA 
assets tax-free directly to a qualified non-profit 

It’s pronounced 
(Stē-fuhl)

Left-to-Right:  Rob Willgoss, Laurie Rouse, Bill Chaffin, 
Debbie Muenchow,  Alex Monroe
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If you own a home, chances are you have a mortgage.  And 
if you have a mortgage, chances are you have thought about 
paying it off early.  While this may seem like an attractive 
option, is it truly the best decision for your financial future?  
The answer may not be as simple as you think.  Before 
deciding whether to pay off your mortgage, there are a 
number of things you should consider.

Do you have other high-interest consumer debt?  
Debt can take a variety of forms.  Personal loans and credit 
card debt are typically unsecured.  On the other hand, your 
mortgage debt is secured by your home.  Lenders incur more 
risk when a loan is unsecured.  This heightened level of risk 
is typically passed on to the borrower in the form of higher 
interest rates.  Before paying off your mortgage, you should 
first consider paying off your high-interest loans. 

What are the tax consequences of your mortgage?  
The Tax Cuts and Jobs Act of 2017 drastically changed the income tax landscape.  Due to the increased standard deduction, many 
individuals who had itemized deductions in the past will no longer benefit from doing so.  These individuals will not enjoy the tax 
benefits of making regular mortgage interest payments.  Alternatively, individuals who still plan on itemizing deductions may rely 
on the mortgage interest deduction.  You should discuss the tax impact of your mortgage with a qualified tax professional. 

Will making a large mortgage payment create financial stress?  
Your budget helps you organize your finances so that you are prepared to handle unexpected expenses.  If you have not 
budgeted for a large mortgage payment, you should first consider whether such a payment would deplete your emergency 
fund and create stress when unexpected expenses arise.  You should then consider whether a large mortgage payment would 
negatively impact your ability to achieve your short-term and long-term goals. 

Would you be better suited to invest the funds you would put toward your mortgage?  
For some, investing is an exciting opportunity.  For others, investing seems quite risky.  Your personal risk tolerance will impact 
your proclivity to invest.  Aggressive investors should consider the opportunity cost of paying off their mortgage.  Every dollar  
put toward your mortgage is a dollar not participating in the potential gains of the market.  On the other hand, conservative 
investors may be averse to the potential volatility of the market.  They are better suited for conservative investments with lower 
risk and more modest growth.  As a result, conservative investors may benefit from paying off their mortgage and increasing 
equity in their homes. 

What is your current mortgage interest rate?  
Mortgages can take a variety of forms.  Some offer fixed interest rates, while others offer variable interest rates.  In a rising 
interest rate environment, fixed rates may offer stability and an incentive to maintain the mortgage while participating in other 
investments.  On the other hand, variable rates may lead to increased monthly mortgage payments and decreased savings.  
This may create an incentive to pay off the mortgage. 

The best way to ensure that you are making the proper decision for you and your family is to conduct a comprehensive review of 
your finances with your Stifel Financial Advisor. 

Good Debt or Bad Debt? 
Things to Consider Before Paying Off Your Mortgage



We would like to thank you for your  
continued support and confidence in our business.

Clearing Your Plate For the Upcoming Year

We lose up to nine items 
every day or  

198,743 in a lifetime.

Phones, keys, sunglasses,  
and paperwork top the list.

– The Daily Mail

The average 
    10-year-old 

owns 238 toys 
but plays with just 12 daily.

– The Telegraph

Over the course of our lifetime,  
we will spend a total of  
3,680 hours or  

153 days searching  
for misplaced items.

– The Daily Mail

                          The average American  
throws      away 65 pounds  

of clothing per year.
– Huffington Post

There are  
300,000 items  

in the average  
American home.  

– LA Times

Americans spend   
   $1.2 trillion  
   annually on  
  nonessential goods,

in other words,  
items they do not need.

– The Wall Street Journal

Source:  Becoming Minimalist, “21 Surprising Statistics That Reveal How Much Stuff We Actually Own”

Stifel is making paperwork processing easier!
Stifel is excited to announce their partnership with DocuSign 
for eSignature, an efficient and secure solution to obtain 
client signatures on eligible Stifel documents.  Many of our 
forms that traditionally needed an “ink” signature can now 
be easily signed electronically.  One of the few exceptions is 
paperwork for new accounts.

If you would like to initiate the enrollment process for this 
new service, all we need is your unique cell phone number 
and unique e-mail address.  

Once we have started the enrollment process, you will 
receive an e-mail and text message for authentication.   
You will answer a few security questions, and then you will 
adopt and sign.

After you have successfully enrolled, you will be all set to sign 
eligible documents via eSignature.  It’s fast, easy, and secure!

If you are interested in enrolling, please contact Laurie at 
(858) 879-4017 or rousel@stifel.com.
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