
  

 

Each summer, Stifel, like many firms, has the good fortune to welcome in a cohort of interns, typically college 
students exploring a career in financial services.  During their time here, we educate the group on our firm, 
how we serve clients, and various professional roles that may be of interest.  The interns split their time between 
professional training, large group projects, and more focused assignments from individual Stifel teams, making 
meaningful contributions.  Another benefit to Stifel?  Each intern class typically brings fresh perspectives on our 

industry and the world at large.  This year, we decided to draw on these views through our 2023 Summer Intern 
Survey, a set of questions aligned with our recent report: From Vision to Value: Our Long-Term Investment 
Themes. 

In this Sight|Lines, we share insights from our 2023 Summer Intern Survey, and how they relate to our long-term 
investment themes. 

THE TAKEAWAY:  STIFEL INTERNS ARE A REFLECTION OF THE NEW CONSUMER .  

Among our five investment themes, The New Consumer focuses on the next generation.  Our interns’ preferences 
and habits offer helpful insights related to this theme. In summary: 

• The group generally values in-person experiences, like attending concerts or sporting events, shopping at 
stores, picking up groceries, and working at the office. 

• Most rarely use cash, indicating we may be well on our way to a cashless society. 

• The vast majority of our interns invest and are optimistic about the markets looking forward. 

• Many plan to purchase a car when they graduate and a home in the next 10 years. 

• Many interns see climate change as a big threat, and some are willing to change their personal habits 
to help. 

• The group is brand-focused, illustrating the potential for retail and entertainment companies to win over 
the next generation. 

Long-term investment themes help us understand how the world, the economy, and the markets evolve over time. 

IN-DEPTH:  STIFEL INTERNS EXHIBIT HABITS AND PREFERENCES CONSISTENT WITH A 
NUMBER OF OUR INVESTMENT THEMES, ESPECIALLY THE NEW CONSUMER .  

Our investment themes are The Fourth Industrial Revolution, Securing Strategic Resources, Shifting 
Demographics, The New Consumer, and Productive Competition.  The next generation, such as our summer 
interns, plays a key role in many of these themes, especially The New Consumer. Going deeper: 
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• The group generally values in-person experiences, but digital experiences are popular too: 

o 54% are unlikely to attend a virtual entertainment event, like a concert or Broadway show, 
preferring an in-person experience.  Nearly half are interested in the virtual experience. 

o About half of the group prefers shopping in-store, and the other half prefer online shopping. 
One exception?  91% of the group shops in-store for groceries, and 52% do not use a meal 

delivery service. 

• Most rarely use cash: 

o 70% rarely or never use cash. 

o The two most popular payment apps:  Venmo (90%) and Apple Pay (51%) are used at least once 
a month. 

• The vast majority of our interns invest: 

o Nearly half invest in stocks, and the rest focus on mutual funds and exchange-traded funds 
(ETFs). 

o 57% of the group expect stocks to earn an annualized return of 6% or more in the next 10 years. 

• Mindset surrounding big ticket items: 

o 82% plan to purchase a home in the next 10 years. 

o Many plan to purchase a car, but only 21% of those intend to buy an electric vehicle. 

• Climate change is in focus for some: 

o 43% of our interns see climate change as the biggest threat to society in the next 20 years. 

o Nearly half are willing to change their diet and nearly a third are willing to travel less to help with 

climate change.  

• The group is brand-focused: 

o 44% prefer Instagram for social media, with Tik Tok second at 23%. 

o 75% stream with Netflix, the second most-popular choice was Max (formerly HBO Max) at 46%*. 

o 68% stream music with Spotify, and 58% prefer Nike shoes. 

o Retail and entertainment companies will benefit from winning over the next generation. 

CONCLUSION 
The 2023 Stifel summer interns are hard at work, learning more about our firm, our industry, our clients, and a 
potential career in financial services.  We at Stifel learn a lot too, as our interns bring fresh perspectives to share. 

The results of our 2023 Summer Intern Survey have confirmed many of our views related to our thinking we 
shared recently in From Vision to Value: Our Long-Term Investment Themes. 
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* Respondents were asked to select their top two streaming services. 

The information contained herein has been prepared from sources believed to be reliable but is not guaranteed by us and is not a complete summary or 
statement of all available data, nor is it considered an offer to buy or sell any securities referred to herein.  Opinions expressed are subject to change without 

notice and do not take into account the particular investment objectives, financial situation, or needs of individual investors.  There is no guarantee that the 
figures or opinions forecasted in this report will be realized or achieved.  Employees of Stifel, Nicolaus & Company, Incorporated or its affiliates may, at times, 

release written or oral commentary, technical analysis, or trading strategies that differ from the opinions expressed within.  Past performance is no guarantee 

of future results.  Indices are unmanaged, do not reflect fees or expenses, and you cannot invest directly in an index. 
 

Asset allocation and diversification do not ensure a profit and may not protect against loss.  There are special considerations associated with international 
investing, including the risk of currency fluctuations and political and economic events. Investing in emerging markets may involve greater risk and volatility 

than investing in more developed countries.  Due to their narrow focus, sector-based investments typically exhibit greater volatility.  Small company stocks 

are typically more volatile and carry additional risks, since smaller companies generally are not as well established as larger companies.  Property values can 
fall due to environmental, economic, or other reasons, and changes in interest rates can negatively impact the performance of real estate companies.  When 

investing in bonds, it is important to note that as interest rates rise, bond prices will fall.  The Standard & Poor’s 500 index is a capitalization-weighted index 
that is generally considered representative of the U.S. large capitalization market.  The Dow Jones Industrial Average (DJIA) is a price-weighted average of 30 

significant stocks traded on the New York Stock Exchange (NYSE) and the NASDAQ.  The DJIA was invented by Charles Dow back in 1896.  The MSCI EAFE 

index (Europe, Australasia, and the Far East) is a free float-adjusted market capitalization index that is designed to measure the equity market performance 
of developed markets, excluding the U.S. and Canada.  VIX is a trademarked ticker symbol for the Chicago Board Options Exchange Market Volatility Index, a 

popular measure of the implied volatility of S&P 500 index options. 
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