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The Appetizer
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“Since it didn’t work out the way you expected, does that mean that you shouldn’t

call for the tush push the next time you face a similar situation?”

— Federal Reserve Governor Christopher Waller describing the effects of tariffs on inflation to be “transitory.”

Now, on to the numbers. Drum roll, please ...

* 11: The number of years Rory Mcllroy needed to complete a career Grand Slam with his recent Masters

win after winning the Open Championship backin 2014.

® 60%+: The percentage of Coachella attendees — roughly 48,000 people — that used the festival’s

payment plan this year to finance their ticket, up from just 18% in 2009.

e $1.26 million: The “magic number” Americans think they need to retire comfortably, down $200,000

from 2024, according to a new study by Northwestern Mutual.

e 520 million years: The age of a fossilized worm larva scientists found with its brains and guts intact.

¢ $3.4 million: The potential cost for Boeing to replace bathroom latches on its 737s after a passenger was

trapped in a bathroom.

Dig In

Volatility Happens

“This time is different.” You might hear this every time markets get shaky. And while we’d love to say it’s
definitely not different this time (with full confidence and no regrets), we’re not in the business of testing fate.
What we can say is this: It’s not time to hit the panic button just yet. Since 1929, the S&P has dropped more
than 15% from a recent peak 21 times — with an average dip of 35%. But here’s the twist: In the 12 months
following those steep declines, the market has bounced back with an average return of 47%.

Still need more? Okay, fine. Roughly every 18 months, the S&P drops by 10% or more, and those downturns

usually last about 135 days. The most recent example? July 2023. Now, while past performance doesn’t
guarantee future results, history has shown us a pattern: Past downturns have eventually given ways to

recoveries... and eventually fresh new highs.

All of this brings us to emotional investing. As we mentioned last week, losing money isn’t fun. When markets
getvolatile, it’s easy to make snap decisions that could undermine your long-term plan. That’s recency bias
in action. This leads us to the friendly reminder that time in the market is far more important than timing the
market, because by the time you realize a rebound is underway, the best time to get back into the market

may have already passed.


https://www.cbssports.com/nfl/news/what-is-the-tush-push-how-eagles-execute-the-play-why-they-run-it-so-well-and-how-other-teams-fare/
https://www.cnbc.com/2025/04/14/fed-governor-waller-sees-tariff-inflation-as-transitory-in-tush-push-comparison.html
https://www.pgatour.com/article/news/latest/2025/04/12/rory-mcilroy-closing-in-on-career-grand-slam-heres-who-he-would-join-masters-tournament-final-round-leaderboard-jack-nicklaus-tiger-woods-gene-sarazen-ben-hogan-gary-player?deviceId=55e6685b-4219-43f7-9336-f76d7c38f57c
https://www.usatoday.com/story/entertainment/music/2025/04/16/concert-ticket-prices-lead-to-payment-plans/83099353007/
https://news.northwesternmutual.com/2025-04-14-Americans-Believe-They-Will-Need-1-26-Million-to-Retire-Comfortably-According-to-Northwestern-Mutual-2025-Planning-Progress-Study
https://www.yahoo.com/news/scientists-found-520-million-old-174200867.html
https://www.yahoo.com/news/passengers-bathroom-nightmare-turning-another-144213544.html
https://www.stifel.com/Newsletters/AdGraphics/InSight/Market-Volatility/Market-declines-and-subsequent-returns.pdf
https://www.capitalgroup.com/advisor/insights/articles/handle-market-declines.html?sfid=1092716702&cid=81365842&et_cid=81365842&cgsrc=SFMC&alias=btn-LP-A1cta-advisor
https://portal.stifel.com/ProductsServices/CIO Office/Documents/Behavioral Finance/C329_24 InvStrategy_10CommonBiases (2).pdf
https://www.stifel.com/Newsletters/AdGraphics/InSight/Market-Volatility/Time-In-The-Market.pdf

Weekly Specials

Manufacturing jobs once made up 35% of U.S. private-sector jobs — now it’s just 9.4%. Globalization,
services, and cheap imports (thanks, China) changed the game. Tariffs try to rewind time, but economists say
it’s smarter to bet on high-tech stuff than to bring back the glory days of lunchpails and assembly lines.

With the job market cooling and parents eyeing retirement, more young adults are jumping into the family
biz. It can be a win-win — if parents don’t play favorites and the kids actually pull their weight. “It feels so
impersonal just sending off your résumé,” said one 25-year-old. Familiar faces and a legacy (plus maybe a
nicer car)? Hard to beat.

In a heartwarming (and highly organized) show of community spirit, 300 residents in Chelsea, Michigan,
formed a human chain to move 9,100 books — one by one — to a new bookstore location just down the block.
Dubbed the “book brigade,” they chatted about favorite reads and even shelved everything alphabetically.
Who needs movers when you’ve got neighbors and good vibes?

Corporate Lunch

Hermés now wears the luxury crown, surpassing LVMH in market value, with its valuation recently reaching
€247 billion.

As DJ Khaled said ... another one? American Airlines is the latest airline with plans to offer free inflight Wi-Fi,
but you will have to wait till 2026.

H&R Block may save the day, as it’s working with OpenAl to develop a generative Al tool to help tax pros
ahead of the 2026 season.

The new CEO was serious ... changes were going to happen. Starbucks is updating its dress code for baristas,
requiring them to wear solid black tops to let the iconic green apron shine.

Comcast is going across the pond to open its first Universal theme park and resort in Europe. Located in
Bedford, UK, the parkis expected to open in 2031.

Netflix is closing in on the $1 trillion-dollar club. Who knew watching TV all day was so lucrative?

The NBA, MLB, and the Premier League have joined efforts to adopt tactile tech for blind and low-vision fans.
Some referees should adopt this as well!

The Sam Altman/Elon Musk feud is unlikely to end anytime soon as OpenAl is considering its own social
media network to compete with X.
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Diversification does not ensure a profit or protect against loss.
Indices are unmanaged and are not available for direct investment.

Past performance is not indicative of future results. Index returns include the reinvestment of dividends but do not include adjustments
for brokerage, custodian, and advisory fees.

If you no longer wish to receive these types of communications from Stifel, please reply with a subject line of “unsubscribe.”
Please note you will still receive electronic communication as it pertains to your account(s).


https://www.wsj.com/economy/us-manufacturing-decline-service-economy-ee97a1e2
https://www.wsj.com/lifestyle/careers/a-young-generation-goes-to-work-for-mom-and-dad-inc-3371f830?mod=hp_lead_pos11
https://www.wsj.com/lifestyle/careers/a-young-generation-goes-to-work-for-mom-and-dad-inc-3371f830?mod=hp_lead_pos11
https://apnews.com/article/bookstore-book-brigade-chelsea-michigan-03c553623c91c16a272b8a8149e4c298
https://www.cnn.com/2025/04/15/style/hermes-worlds-most-valuable-luxury-company/index.html
https://www.cnbc.com/2025/04/15/american-airlines-free-wifi.html
https://www.cnbc.com/2025/04/15/chatgpt-for-taxes-openai-and-hr-block-have-a-plan-for-tax-pros.html
https://about.starbucks.com/stories/2025/updating-our-dress-code-for-a-more-consistent-coffeehouse-experience/
https://www.reuters.com/business/media-telecom/universal-studios-open-first-european-theme-park-near-london-2025-04-08/
https://www.wsj.com/business/media/netflix-aims-to-join-the-1-trillion-club-fdacb250?mod=hp_lead_pos6
https://www.cnbc.com/2025/04/13/sports-teams-tech-blind-low-vision-fans.html
https://www.cnbc.com/2025/04/15/openai-considering-own-social-network-to-compete-with-elon-musks-x.html
https://www.cnbc.com/2025/04/15/openai-considering-own-social-network-to-compete-with-elon-musks-x.html

