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The Appetizer

“Burned the roof of my mouth. Still recovering from that.”
— Team ltaly baseball player Dominic Canzone after receiving a celebratory espresso shot after a home
run at the worldwide professional baseball competition.
Now, on to the numbers. Drum roll, please ...

® 2.4%: The February consumer price index (CPI) annual inflation rate.

e $19.5 billion: The expected size of the U.S. pet grooming industry in 2026 as the pet wellness trend
continues to grow.

® 62%: The percentage of general-merchandise shopping done in stores by shoppers ages 18 to 24,
versus 52% for shoppers over 25.

¢ 83 points: The number of points scored recently by Miami’s Bam Adebayo, giving him the
record for the second-most points scored in a single professional basketball game.

e 17: The age of the youngest player at the worldwide professional baseball competition, Joseph
Contreras, pitcher for Brazil, who recently faced the USA. After facing Aaron Judge, he has now
returned to high school baseball.


https://www.wsj.com/sports/baseball/team-italy-world-baseball-classic-espresso-33aa85df?mod=hp_featst_pos5
https://vimeo.com/1105138569/53ce3c6570
https://www.cnbc.com/2026/03/11/cpi-inflation-report-february-2026.html
https://www.nytimes.com/2026/03/09/business/dog-grooming-wellness-costs.html
https://www.wsj.com/business/retail/gen-z-shopping-mall-visits-15716009?gaa_at=eafs&gaa_n=AWEtsqfpXBvtn6TZyIcuU_mSh2cBj9-Kt2XGDVXzytV9iNuJQb02ltaQm7oM&gaa_ts=69b2d880&gaa_sig=aAtLGf9ym59Kuvhv1ccb8PpKBW6f5jZJCHIc0MxUeWH66HjO1s1v38vLNvRoPthI3CLUrTdYiwTv5ZnKCOt0Ng%3D%3D
https://sports.yahoo.com/nba/article/bam-adebayo-erupts-for-83-points-in-heats-win-over-wizards-passes-kobe-bryant-for-second-highest-scoring-game-in-nba-history-021121452.html
https://www.msn.com/en-us/sports/mlb/the-high-school-pitcher-who-just-broke-aaron-judge-s-bat/ar-AA1XTL3i
https://www.msn.com/en-us/sports/mlb/the-high-school-pitcher-who-just-broke-aaron-judge-s-bat/ar-AA1XTL3i

Dig In
Strategic Shifts

In case you missed it, we recently gave our Long-Term Investment Themes a little refresh. We’ve added
two sub-themes to the line-up: “Continental Shift” and “Defense Modernization.” With market commentary
feeling a bit heavy lately, we wanted to zoom out from the day-to-day noise and highlight something a

little more thematic and forward-looking. Think big-picture trends that are shaping the next decade rather
than tomorrow.

We’re seeing a fascinating reversal of the early 2000s off-shoring trend — it is like American manufacturers
are hitting the “undo” button. Thanks to a massive assist from automation and artificial intelligence, U.S.
firms are bringing supply chains back to the neighborhood. This Continental Shift toward near-shoring

is already showing up in the receipts, with global giants signaling roughly $1.5 trillion in multi-year
investments to secure domestic production.

Meanwhile, escalating global rivalries are fueling our newest sub-theme, Defense Modernization. This isn’t
just about building bigger planes; it’s a fundamental pivot toward “smart” machinery and robotics, which
could make up nearly one-third of the U.S. military within 15 years. This high-tech arms race is global, with
China’s military budget jumping nearly 7% this year to focus on military modernization and developing
advanced weapons.

Check out our full report for the deep dive!

Weekly Specials

Why didn’t anyone tell me (vibe) coding was easy? It looks like junior engineers just ask Al to do
everything — until you see the results. A CodeRabbit report reviewing 470 pull requests found
Al-generated code had 1.7 times more issues than human work. So maybe just “telling Al what to do”
isn’t quite the move yet.

Wife carrying is absolutely a real sport. In the UK’s annual Wife Carrying Race, partners sprinted up and
down a hill while their wives or girlfriends clung on tight. Most used the “Estonian Hold,” where the rider
hangs upside down. Honestly, with everything happening lately, a partner-carry contest feels refreshing.

Apparently, people are now getting dumped by Al — or by someone asking Al to write the breakup text.
Some Gen Zers admit they let chatbots handle tough conversations, emojis included. | can’t judge ... |
once had Al write a text to my roommate to stop leaving wet laundry in the washer.

Scientists may finally know why scratching eventually stops the itch. In mouse studies, researchers
identified a skin sensor called TRPV4 that signals when you’ve scratched enough. Without it, the
scratching goes on longer. The finding could help treat chronic itch conditions. Turns out, the body has a
built-in “okay, that’s enough” button.


https://www.stifel.com/Newsletters/AdGraphics/InSight/Investment_Themes/Investment_Themes.pdf
https://www.stifel.com/Newsletters/AdGraphics/InSight/Sightlines/2025/SL11202025.pdf
https://www.axios.com/2024/07/11/military-robots-technology
https://www.reuters.com/world/asia-pacific/china-lifts-military-budget-modernize-weapons-defence-technology-2026-03-10/
https://www.stifel.com/Newsletters/AdGraphics/InSight/Investment_Themes/Investment_Themes.pdf
https://cloud.google.com/discover/what-is-vibe-coding
https://www.businesswire.com/news/home/20251217666881/en/CodeRabbits-State-of-AI-vs-Human-Code-Generation-Report-Finds-That-AI-Written-Code-Produces-1.7x-More-Issues-Than-Human-Code
https://apnews.com/article/uk-wife-carrying-race-dorking-finland-ale-2afe2e0e89a61de4463f6054578da344
https://www.cnn.com/2026/03/07/health/gen-z-ai-conversations-wellness
https://www.wsj.com/science/biology/why-we-know-when-to-stop-scratching-that-itch-d3afa43f?mod=science_lead_pos3

Corporate Lunch

LEGO keeps outpacing the toy industry. Its secret weapon? Trend-spotting. They’re basically
running a “fashion season” for toys. And the last few years have delivered: everything from a life-
size Tuxedo Cat (cat person here) to international grand prix racetracks.

Fabletics the official uniform of “fitness enthusiasts” and “people who work from home” is
launching denim as remote work declines. Love the confidence, but I’m really hoping this is more
Rag & Bone sweatpants-jean energy ... because if I’'m buying jeans from an athleisure brand, I'm
looking for comfort.

Nasdaq is partnering with Kraken to pursue 24/7 tokenized stock trading. Congrats, your portfolio
may soon ruin your weekend in real time. The “Sunday Scaries” now start on Friday at 4:01 p.m.

Eight new emojis are coming to your group chat this spring! My personal favorite is the “distorted
face,” which is my reaction when | open my screen-time report. Others include a very useful
cartoon “fight cloud” (thanks Apple) and a “Sasquatch.”

Lindt says chocolate sales are rising faster in the U.S. among GLP-1 users, 17% versus 6.5% for
non-users in 2025. Looks like the “diet” folks may be hiding their sweet treats in the back of their
kitchen drawer.
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Diversification and asset allocation do not ensure a profit or protect against l0ss.
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https://www.cnbc.com/2026/03/10/lego-2025-earnings-toy-industry.html
https://www.lego.com/en-us/product/tuxedo-cat-21349
https://www.cnbc.com/2026/03/10/fabletics-launching-denim-jeans-line-athleisure-sales-slow.html
https://www.rag-bone.com/womens-miramar/
https://www.wsj.com/finance/stocks/nasdaq-partners-with-kraken-in-tokenization-push-135e8112?mod=finance_feat4_stocks_pos3
https://www.usatoday.com/story/tech/2026/03/10/new-apple-emojis-ios-26-4/89083445007/
https://www.the-independent.com/news/health/glp-1-weight-loss-drugs-chocolate-b2935302.html
http://www.stifel.com/
https://www.linkedin.com/company/stifel-financial-corp-/
https://twitter.com/stifel
https://www.instagram.com/stifelfinancial/
https://www.facebook.com/StifelFinancial
https://www.youtube.com/user/StifelFinancialCorp

