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IMPORTANT NOTICE
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APPENDIXWEDNESDAY, AUGUST 4, 2021
8:00AM PDT / 11:00AM EDT / 4:00PM BST

THE GP STAKES MARKET
OUTLOOK FOR 2H 2021

P A R T N E R S
A Stifel Company

is pleased to invite you to a virtual presentation on:

http://www.eaton-partners.com/
https://stifel.zoom.us/webinar/register/WN_ThMOXonyQzi9OVM54obhdg


PRESENTER BACKGROUNDS
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EATON PARTNERS AND KBW WORK WITHIN THE STIFEL SYNERGIES
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PLATFORM HIGHLIGHTS
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FIRM CAPABILITIES



KBW IS THE PREMIER FULL-SERVICE FINANCIAL INSTITUTION SPECIALIST
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•

•

•

Investment Banking Capital Markets Sales & Trading Research
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EATON PARTNERS IS THE PREMIER FULL-SERVICE PLACEMENT AGENT 
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INDUSTRY LEADING ADVISORY AND PLACEMENT FIRM FOR ALTERNATIVE INVESTMENTS WITH 
UNPARALLELED EXPERIENCE RAISING CAPITAL ACROSS VARIOUS STRATEGIES AND GEOGRAPHIES
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EACH GP ADVISORY PROJECT IS BESPOKE – ONE SIZE DOESN’T FIT ALL
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GP STAKE SALE
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SINGLE-ASSET RECAP
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CONTINUATION FUND
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PORTFOLIO STRIP SALE
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PREFERRED EQUITY
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TENDER OFFER SEEDED FUND
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GP ADVISORY - INTRODUCTION TO GP STAKES
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CATALYSTS FOR A GP 
STAKES 
TRANSACTION

GP STAKES MARKET 
OUTLOOK FOR 2H 
2021 AND 2022

GP STAKES 
TRANSACTIONS AND 
MARKET DYNAMICS

PREPARING FOR A 
GP STAKES 
TRANSACTION

GP STAKES 
VALUATION 
OVERVIEW

EATON PARTNERS



GP STAKES MARKET OUTLOOK FOR 2H 2021 AND 2022
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Data as of June 30, 2021
Source: PitchBook, Secondaries Investor and PEI
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TRANSACTION COMMENTARY

Fundraising Estimates for GP Stake Investors Indicative Addressable Manager Universe
Number of Firms Total AUM



GP STAKES TRANSACTION AND MARKET DYNAMICS
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RATIONALE FOR 
SELLING

GENERAL 
PARTNER
PROFILES

REPRESENTATIVE 
BUYER UNIVERSE

PAST PRESENT FUTURE

INTEREST IN GENERAL PARTNER MINORITY STAKES HAS TRANSFORMED FROM ONE-OFF INVESTMENTS TO A 
INSTITUTIONALIZED PROCESS WHERE INVESTORS WANT TO GET CLOSER TO THE VALUE CREATION
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CATALYSTS FOR GP STAKES TRANSACTIONS
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•

SET A VALUATION FOR THE PLATFORM

•

GENERATIONAL TRANSITION

•

CAPITAL FOR GROWTH

•

INVEST INTO TEAM

•

INCREASE GP COMMITMENT

•

INSTITUTIONALIZATION OF PROCESS

•

STRATEGIC LP

•

M&A OPPORTUNITIES
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PREPARING FOR A POTENTIAL TRANSACTION
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START YOUR DIALOGUE 
WITH AN ADVISOR EARLY

•

•

BE PREPARED TO ANSWER 
THE QUESTION “WHY”

•

•

•

COME WITH SOLID 
PERFORMANCE

•

•

PLAN ON FUTURE 
GROWTH INITIATIVES

•

•

KEEP AN OPEN MIND
•
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GP STAKES VALUATION OVERVIEW
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GP COMMITMENT
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•

MANAGEMENT FEES CARRIED INTEREST

•

•

•

•

TERMINAL VALUE

•

•

Valuation Build-up for GP Stake Acquisition
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CLOSING COMMENTS – KEY TAKEAWAYS
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WE ARE THE BEST ADVISOR FOR A MIDDLE-MARKET GP STAKE SALE



QUESTIONS?



ASIA PACIFIC (APAC)
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YOUR KEY GP ADVISORY CONTACTS AT EATON PARTNERS

NORTH AMERICA EMEA

LOCATIONS
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mailto:cl@eaton-partners.com
mailto:ptm@eaton-partners.com
mailto:smanna@eaton-partners.com
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