MESSAGE TO OUR CLIENTS AND PARTNERS

“As | reflect on the past several months, | am struck by the severity of the personal and professional challenges we have all faced and,
at the same time, am encouraged by the fortitude with which we have risen to those challenges. | am incredibly proud of the
determination and ingenuity both our colleagues and clients have demonstrated during this time.”

Those were my opening thoughts last quarter. As | put pen to paper to write the third quarter note, my sentiment remains the
same. Behind the masks and social distancing, a team of people are staying connected to do what we do best - providing you strategic
guidance regardless of how the events of the past nine months have impacted your business.

As you will see in the pages to follow, we have been hard at work advising our clients on a wide-range of transactions. What you will
not see laid out specifically — is the level of active dialogue we have been having with many of you. From where | sit, having led our

Investment Banking effort for more than 10 years, our level of dialogue has never been higher — not only in terms of the cadence of

conversations but also the breadth and depth of ideas we are bringing to bear.

Though we can’t minimize the socio-economic forces impacting all of us — from the
global pandemic, to social unrest and the political debate — both personally and
professionally, my colleagues and | are committed to help you navigate these times by
continuing to invest in our professionals and our capabilities.

While other advisors have pulled back, we at Stifel have demonstrated once again the
fortitude and determination to be with our clients when they need us most, when the path
forward requires a sophisticated understanding of your businesses, the markets, and the
range of solutions available to manage both growth and, at times, disruption. The power of
our people and platform can be felt more than ever before.

ﬂlﬁ@ﬁ.ﬁ

The year 2020 will go down in the record books as one of “new normals” in many regards WELCOMETO

- but what has not and will not change is Stifel's commitment to providing focus, OUR CLASS OF 2020 ANALYSTS
excellence and results — always. | wish everyone continued health and success as we
navigate the future together.

WV

BRAD RAYMOND
Head of Global Investment Banking
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RECENT NOTABLE TRANSACTIONS

Stifel is pleased to showcase select transactions highlighting our breadth of capabilities.

$1,898,938,296

IONIS

—AKCEA

Joint Financial Advisor
October 2020

Transaction Type: M&A

Industry: Healthcare - Life Sciences

Stifel Role: Joint Financial Advisor

Stifel served as financial advisor to lonis on its $500 million acquisition of the remaining ~24% of Akcea common stock that
it did not already own. The transaction drives efficiencies, enhances capabilities, and further strengthens lonis’ financial
position and is a key step in the evolution of lonis’ business strategy. lonis is the leader in RNA-targeted drug development,
with an efficient, broadly applicable, drug discovery platform called antisense technology that can treat diseases where no
other therapeutic approaches have proven effective. The Stifel team has been involved in numerous transactions with lonis
since 2012, including as sole advisor in lonis’ $1.9 billion product collaboration in March 2018.

$225,000,000

NETSTREIT

Initial Public Offering
Joint Bookrunning

Transaction Type: 144A — Initial Public Offering

Industry: Real Estate

Stifel Role: Joint Bookrunner

In August 2020, NetSTREIT completed a $225 million IPO for which Stifel served as joint bookrunning manager. In
December 2019 and January 2020, Stifel acted as sole placement agent for NetSTREIT's previous $233 million 144A equity
private placement. The 144A transaction helped facilitate the formation of the company, merge the initial portfolio, and
internalize management. The 144A proceeds helped grow the portfolio with a composition and scale attractive to the public

Imitial Public Offering
Sole Bookrunning

Manager
August 2020 markets.
5172,500,000
Transaction Type: SPAC — Initial Public Offering
—_— Industry: Technology — Electronic & Industrial Technology
NEWHOLD Stifel Role: Sole Bookrunning Manager

Stifel served as sole bookrunner on the $172.5 million IPO for NewHold Investment Corp (NHIC), an industrial-technology
focused SPAC. The deal was well-received by institutional accounts and anchored by three seasoned
SPAC investors — Magnetar, UBS O’Connor, and Mint Tower.

Initial Public Offering
U5, Nasdaq

Joint Global Coordinator
and Joint Bookrunner

July 2020

Manager
July X028
£85,141,125 Transaction Type: Cross Border — Initial Public Offering
Industry: Healthcare - Diagnostics
Stifel Role: Joint Global Coordinator and Joint Bookrunner
RENAITIXAI  stifel served as joint bookrunner on an $85 million dual-listing Nasdag IPO for Renalytix Al plc, an Al-enabled in vitro

diagnostics company focused on kidney disease. Renalytix Al first appointed Stifel as a nominated adviser and corporate
broker in February 2019, and through the 18 months preceding the Nasdagq dual-list, Stifel actively marketed the story to
U.S. investors, led its $17 million follow-on in July 2019, and identified key institutions which ultimately became anchor
investors in the IPO. The transaction was the largest pre-revenue diagnostic Nasdaq IPO in over a decade, and was Stifel’s
third Healthcare dual-listing to Nasdag in 2020.

$205,000,000

WIDEORBIT

Senior Secured
Credit Facilities

Sole Placement Agent
duly 2020

Transaction Type: Debt Advisory — Senior Secured Credit Facilities

Industry: Technology

Stifel Role: Sole Placement Agent

The $205 million Senior Secured Credit Facilities were used to finance a management buyout and tender offer for
WideOrbit’s preferred and common equity. The transaction provided the Founder and CEQ with majority ownership of the
Company, as well as liquidity for minority investors who wished to exit. Stifel was able to successfully complete the
transaction during extremely challenging market conditions in the Spring of 2020, and afforded the Founder the opportunity
to purchase shares of the Company at an attractive valuation.

STIFEL



INDUSTRY-LEADING INSIGHT

INTERNET & DIGITAL MEDIA TRENDS

Stifel’s Mark May joined “Squawk Alley” to discuss the tech space and which companies are performing well.

September 28, 2020:

A cnee

TECH PULLBACK HASN'T AFFECTED M&A, PRIVATE PLACEMENT: STIFEL'S MARK MAY

GLOBAL TECHNOLOGY GROUP SURVEY

A Stifel survey of global technology executives and entrepreneurs finds that even though the business and
economic impacts of COVID-19 are expected to linger, most respondents believe the worst is behind us. While a
majority of survey respondents expect to feel some impact from COVID-19 for another six months or longer,
more than half (53%) believe the worst is already over. Only 23% anticipate ending the year significantly under
budget. In fact, roughly one-fifth now forecast better-than-expected financial performance and most expect M&A
activity to heat up.

VIEW CEO SURVEY RESULTS

July 23,2020:

yahoo/finance

WATCH THE INTERVIEW: TECH INDUSTRY SHOWS SIGNS OF OPTIMISM AROUND
COVID-19

EATON PARTNERS SURVEY

Findings from the most recent Eaton Partners survey indicate that institutional investors remain highly engaged
with private capital markets, even as the impact from COVID-19 lingers and the U.S. presidential election looms
large. Roughly 4 in 10 (39%) of those limited partners (LPs) surveyed say they plan to either modestly or
significantly increase their private market allocations before year end. Only 14% are cutting allocations, and
47% are making no changes at this time. Funds focused on buyouts, distressed, and special situations are of
greatest interest.

VIEW EATON SURVEY RESULTS

STIFEL


https://www.stifel.com/Newsletters/InvestmentBanking/BAL/Marketing/Technology/Surveys/Stifel_Jul_2020_Tech_Survey_VF.pdf
https://www.stifel.com/newsletters/investmentbanking/bal/marketing/stifelsays/2020/sept2020_eatonsurveyresults.pdf
https://www.streamslist.com/Player?ShareId=c30dfbc5-81bc-4686-a786-a0a96da59831&PortalId=3cddb705-54f4-45f7-97d3-ae049ae4e988&EmailAddress=pmace@metromonitor.com&FileId=6ecb4033-bf17-48c5-90dc-111f6ae85038
https://finance.yahoo.com/video/tech-industry-shows-signs-optimism-141225929.html

VIEWS FROM OUR THOUGHT LEADERS

BARRY BANNISTER, HEAD OF INSTITUTIONAL
EQUITY STRATEGY

After correctly calling a market bottom in the early days of the pandemic-induced selloff, Stifel
Head of Institutional Equity Strategy, Barry Bannister, has since sounded a more cautious note.
Bannister believes the market is somewhat range-bound, as ample liquidity and low Treasury
yields have driven a valuation-led rally, especially for large technology stocks. He says we need
more clarity on things like U.S. elections, the path of the virus, and 2021 economic growth
before the market can sustain further rallies.

September 7, 2020:
B U S I N E S S A WALL STREET STRATEGIST WHO NAILED LAST WEEK’S SELL OFF SAYS THE ONLY PATHTO A
IN S IDER ‘SHARPLY HIGHER’ STOCK MARKET IS A DOT-COM-LIKE BUBBLE
= September 4, 2020:
yahoo. fl nance MARKET SELLOFF SHOULD BE VIEWED AS A ‘HEALTHY CORRECTION’: STRATEGIST

September 3, 2020:
&"A CNBC STIFEL’'S BARRY BANNISTER ON MARKETS: THERE’S TOO MUCH MONEY CHASING TOO FEW IDEAS

August 10, 2020:
M arkefWafch STOCK MARKET BULL WHO CALLED RALLY OFF MARCH LOWS, NOW SAYS S&P 500 OVERVALUED BY
5%T0 10%
LINDSEY PIEGZA, CHIEF ECONOMIST

Stifel’s Chief Economist Lindsey Piegza launched a new video series, “Economic Insights,”
which offers real-time analysis of key economic news, reports, and data. Dr. Piegza gives her
unique take on the numbers and uncovers trends impacting Main Street and Wall Street. The
videos are housed on Stifel’s social media channels, and they are available for public
distribution.

September 17, 2020:
SEPTEMBER ECONOMIC SNAPSHOT \ ECONOMIC INSIGHTS

September 4, 2020:
AUGUST EMPLOYMENT REPORT \ ECONOMIC INSIGHTS

STIFEL


https://www.marketwatch.com/story/stock-market-bull-who-called-rally-off-march-lows-now-says-sp-500-overvalued-by-5-to-10-2020-08-07
https://markets.businessinsider.com/news/stocks/stock-market-outlook-analysis-bubble-send-sharply-higher-selloff-dotcom-2020-9-1029564789
https://finance.yahoo.com/video/market-selloff-viewed-healthy-correction-153919373.html
https://www.cnbc.com/video/2020/09/03/stifels-barry-bannister-on-markets-theres-too-much-money-chasing-too-few-ideas.html?&qsearchterm=stifel%20and%20bannister
https://www.youtube.com/watch?v=kuheRxmGQqE&ab_channel=Stifel
https://www.youtube.com/watch?v=nmq0jX3Fxs4&ab_channel=Stifel

STIFEL SPOTLIGHT: BRIAN GARDNER

STIFEL NAMES BRIAN GARDNER CHIEF
WASHINGTON POLICY STRATEGIST

Brian Gardner
Chief Washington Policy
Strategist

Brian Gardner has been named Stifel’s Chief Washington Policy Strategist,
responsible for providing insight into how political, legislative, and regulatory
developments are impacting U.S. capital markets.

Prior to taking on this role, Brian spent two decades as Washington Research
Analyst at KBW, the financial services specialist owned by Stifel Financial.
During this time, he advised institutional investors on how to best position their
portfolios through matters of public policy and became a frequent guest on
business television networks including CNBC, Fox Business, and Bloomberg.
Brian is also often quoted in leading national publications like The Wall Street
Journal, The New York Times, and Barron’s.

Earlier in his career, Brian served as an associate in the Bank Regulatory Group
at the law firm of Schulte Roth & Zabel. His background in policy analysis
started when he worked on Capitol Hill for former members of the House
Financial Services Committee — Rep. Rick Lazio (R-NY) and Rep. Richard Baker
(R-LA).

October 15,2020

PRESIDENT TRUMP, |OE BIDEN TO HOLD TV EVENTS, INSTEAD OF DEBATE

October 7, 2020:

IT'S A MISTAKE TO THE TRADE ON MISPLACED STIMULUS OPTIMISM, SAYS STIFEL’S
GARDNER

September 7, 2020:
SUPREME COURT FIGHT WON'T BE DECIDING FACTOR IN ELECTION, STRATEGIST SAYS

STIFEL



https://www.cnbc.com/video/2020/09/28/washington-supreme-court-election-squawk-box.html?&qsearchterm=stifel
https://www.cnbc.com/video/2020/10/07/its-a-mistake-to-trade-on-misplaced-stimulus-optimism-says-stifels-gardner.html?&qsearchterm=gardner
https://www.yahoo.com/news/president-trump-joe-biden-hold-140138352.html

STIFEL SPOTLIGHT: SENIOR ADDITIONS

Stifel has continued to expand our platform by making investments in key new hires across a range of our
business groups. In the third quarter alone, Stifel added a half dozen new senior investment bankers, for a total
of nearly 20 new senior bankers hired since the start of 2020.

CAPITAL SOLUTIONS GROUP - EUROPE

Alex Boyce, Director
Duncan Sherriffs, Managing Director
Jan-Erik Back, Head of Capital Solutions Group

ENERGY & NATURAL RESOURCES

Kevin Emerson, Managing Director

CONSUMER — FOOD & AGRIBUSINESS AND AUTO Sameer Parasnis, Managing Director

AFTERMARKET

Joseph Sparacino, Managing Director GLOBAL TECHNOLOGY GROUP — SOFTWARE
KC Hazarika, Managing Director

Robert Haile, Managing Director

Ben Tompkins, Managing Director

DIVERSIFIED INDUSTRIES

Brian McDermott, Managing Director HEALTHCARE — HEALTHCARE SERVICES & IT

Greg Urban, Managing Director
Paul Jones, Managing Director

Chip Bierbaum, Managing Director
Kojo Appenteng, Managing Director

DIVERSIFIED INDUSTRIES — SENIOR ADVISORS Patrick Krause, Managing Director

David Carpenter MILLER BUCKFIRE — RESTRUCTURING
Robert Wagman

Alex Rohan, Managing Director
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STIFEL SPOTLIGHT: SPACs

SURGING IPO MARKET UPDATE: NEW ISSUE EQUITY CAPITAL MARKETS: SPAC IPO VOLUME
MARKET SHOWS NO SIGN OF SLOWING REACHES NEW LEVELS

e With the most active August in SPAC history, 26
SPACs completed their IPOs raising a combined
$9.4 billion

e The IPO backlog remains extremely strong, with
more than $6.0 billion currently on file and
increasing by the day as management teams rush
to price their offerings

* Anincreasing amount of deals have adopted
unigue structures:

» Distributable Warrants: Pro-rata distribution of
warrants to holders who elect not to redeem at
business combination

»  Share Only Offering: Several offerings focused on life
sciences/biotech have priced without warrant
coverage

DE-SPAC MARKET UPDATE: BACKEND MOMENTUM

EXPECTED TO CONTINUE THROUGH REMAINDER OF 2020

e 5 business combinations with total value of
$7.6 billion closed in Q3 2020, freeing up a
significant amount of capital to rotate back into
SPACIPOs in Q4

e Sofarin 2020, over $38 billion of de-SPAC
transaction volume has closed to date, with over
$70 billion of de-SPAC transactions announced
and pending

» Inthe current market environment, private companies
value the accelerated timeline and transaction
certainty that merging with a SPAC provides, a trend
we expect to continue

One of the key developing themes of 2020 has been
the surge of Special Purpose Acquisition Company
(SPAQ) issuance and its growing share of the IPO
market. A SPAC, also known as a Blank Check
Company, is a publicly-listed investment vehicle that
raises capital through an IPO for the purpose of
acquiring another company, with a stated focus on a
particular industry or strategy that generally aligns
with the expertise of the SPAC’'s management team.
SPACs also have a finite life, with a stated time period
to close a business combination agreed upon at its
IPO pricing, though extensions are possible.

Through the end of Q3, 118 SPACs priced IPOs for
total volume of $42.7 billion year-to-date, compared
to 59 pricings in 2019 for total volume of $13.5
billion and 46 pricings in 2018 for total volume of
$10.8 billion. Much of the 2020 SPAC IPO volume
occurred in Q3, with 81 SPACs pricing for total volume
of $31.0 billion, accounting for 69% of deals and
73% of volume for the year. SPAC issuance volume has
been growing steadily since 2016, a year that saw 13
IPOs for $3.5 billion in issuance.

SPAC business combinations have largely been
positive this year despite the global COVID-19
pandemic; since January 1, 2020, 28 SPACs have
closed acquisitions, 2 have liquidated and returned
capital to investors after not finding a target, and 47
have publicly announced business combinations and
are pending.

The surge of SPAC issuance has continued into Q4 as
management teams look to capitalize on timing and
file and launch transactions ahead of the presidential
election in November.

September 22, 2020

THE WALL STREET JOURNAL.

WHY FINANCE EXECUTIVES CHOOSE SPACS: A GUIDE TO THE IPO RIVAL

STIFEL


https://www.wsj.com/articles/why-finance-executives-choose-spacs-a-guide-to-the-ipo-rival-11600828201

MARKET TAKEAWAYS

MERGERS & ACQUISITIONS: M&A ACTIVITY PRIVATE CAPITAL MARKETS: OPPORTUNITIES IN
REBOUNDING, FOLLOWING STRONG EQUITY MARKETS CHALLENGING ECONOMIC CLIMATES

M&A activity continued its rebound in Q3, as relative
market stability returned. Weekly deal announcements
returned to pre-COVID levels in several weeks during the
quarter, and the market seemed to play catchup even
during the typical end of summer slowdown. The pandemic
is “the new normal,” and companies have gotten their
arms around the potential financial impact, at least in the
near term. The strength in the public markets has resulted
in favorable valuations for private companies. Both private
equity sponsors and strategic buyers are actively looking
for deals. Both of them are competing with SPACS, who
have aggressively courted sizeable private companies, and
provided a fresh alternative exit strategy. Many sellside
processes kicked off in hopes of finishing prior to the U.S.
election, or prior to the end of the year, faced with
uncertainty about future tax policy, particularly capital
gains treatment.

As long as public market valuations maintain their current
levels (or continue to improve), and companies perform to
their newly set operational and financial forecasts, we
expect this resurgence in M&A activity to continue.

The initial response to the COVID-19 pandemic in the
private capital markets resulted in investors focusing on
existing portfolio positions and distressed opportunities.
With the rebound in the broader debt and equity market
indices, investors are now looking once more to the
private markets for enhanced value and alpha
opportunities. Themes we are currently seeing in the
private capital markets include: record levels of dry
powder, increased investor comfort with the “new
normal,” the increasing ability to close transactions
virtually, continued issuance of structured deals (ie.
convertible, preferred), quality assets leading the charge
from a transaction point of view, mix of “up” and “down”
valuation rounds, and the pandemic continuing to drive
macroeconomic focus.

PRIVATE CAPITAL MARKETS
= FACTSHEET

STIFEL


http://www.stifel.com/Newsletters/InvestmentBanking/BAL/Marketing/Factsheets/PrivateCapitalMarkets.pdf

STIFEL SPOTLIGHT: AWARD WINNING EQUITY RESEARCH

STIFEL AND KBW COMBINE TO RANK 5t IN REFINITIV STARMINE
ANALYST AWARDS

KEEFE, BRUYETTE & WoOODS
A Stifel Company

REFINITIV STARMINE
ANALYST AWARDS

2020 WINNER o 15 AWARDS

Stifel received a combined 15 Refinitiv StarMine Analyst Awards — placing 5th out of 156 firms! This marks our
14th consecutive top 10 finish.

Stifel and KBW have combined to win the second most awards of any firm over the last 15 years.

STIFEL RANKED TOP CANADIAN SMALL-CAP EQUITY RESEARCH TEAM

‘ STIFEL

RANKED

No. 1 PROVIDER of
SMALL-CAP CANADIAN
EQUITY RESEARCH

Stifel has been ranked the No. 1 provider of Canadian small-cap equity research, according to the influential
Brendan Wood survey of buy-side professionals. Stifel had a total of 10 individual analysts ranked in this year’s
survey, including four “TopGuns” in their respective sectors.
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Q3 TRANSACTIONS

Stifel remains a trusted partner and is committed to finding solutions t

t meet the needs of our clients.

We are pleased to have executed nearly 100 transactions in Q3, including equity financings, debt financings,
M&A advisory, and IPOs.

$125,000,000

4

Y
VERITEX

Subordinated Notes

Sole Bookrunning
Manager

September 2020

$2,200,000,000

CENTENE

Senior Notes

Co-Manager
September 2020

$110,000,000

AMERIS BANCORP

Subordinated Notes

Left Bookrunning
Manager

September 2020

$3,864,000,000

Initial Public Offering

Co-Manager
September 2020

433,000,000

(haiish

Private Placement
Sole Placement Agent

September 2020

(555,006,501

&) sarmenorrw

Follow-on Offering

Joint Bookrunning
Manager

August 2020

$175,000,000

msts

a portialio company af

CORSAIR CAPITAL

Revolving Credit
Facility

Lead Placement Agent
September 2020

$238,000,000

i \.l\
CORSAIR

a portholio company af

= LAGLETREE

Initial Public Offering

Joint Bockrunning
Manager
September 2020

$50,000,000

premier
a#/ financial corp

Subordinated Notes

Joint Bockrunning
Manager

September 2020

$175,000,000

axos

ianking Evelved

Subordinated Notes

Left Bookrunning
Manager

September 2020

$1,000,000,000

#Z NewFortress
- energy
Senior Secured Motes

Co-Manager
August 2020

5400,000,000
Al
1P|

_Lll_f\'i'l\ﬁ‘fl;'l_lllc_ N

Senior Notes

Senior Co-Manager
August 2020

4 nified trust

Has Been Acquired by
EDGECo
MOLOIN

Advisor to Seller
September 2020

‘”\..l.‘\!J!.l M
Has Acquired
(TRACHTE )

2 portialio campany of
Advisor to Buyer
September 2020

$204,000,000

b ﬁ_': Athira

PHARMA

Initial Public Offering

Joint Bookrunning
Manager

September 2020

$955,937,500

& pror ffaliy compuny uf
ARES ﬁ ‘v’;"a‘rf‘.f;"?_‘
Follow-on Offering
Co-Manager

September 2020

$100,000,000

BRENASANT

CORPORATION

Subordinated Notes

Joint Bookrunning
Manager

August 2020

(535,000,164

“o AMERICAS
GOLD AND SILVER

Follow-on Offering

Co-Manager
August 2020

Dollar volume represents full credit to each underwriter.
All transaction announcements appear as a matter of record only.

$1,736,000,000

RS

CES

Follow-on Offering

Co-Manager
September 2020

$400,000,000

£
CyrusCOne

Senior Notes

Joint Bookrunning
Manager

September 2020

$1,300,000,000

&) unity

Initial Public Offering

Co-Manager
September 2020

$588,600,000

vroom

Follow-on Offering

Senior Co-Manager
September 2020

$517,500,000
B= ENVESTNET
=

Convertible Notes

Co-Manager
August 2020

Has Been Acquired by
) HouLIHAN LOKEY

Advisor to Seller
August 2020

$854,000,000

{ NATIONAL

Follow-on Offering
Co-Manager

September 2020

4190,000,000

RYa
pulmonX

(AN

Initial Public Offering
Lead Manager

September 2020

525,000,000

STRONGERIDG!
BIOPHARMA

Confidentially Marketed
Follow-on Offering

Joint Bookrunning
Manager

September 2020

$130,000,000
I: INDEPENDENT
BANK GROUP

Subordinated Notes

Left Bookrunning
Manager

September 2020

510,000,440

) 'ONAQC-—!

Private Placement

Joint Bookrunning
Manager

August 2020

$750,000,000

2 partfalia company of
wpuas IO IR
Senior Secured Notes

Co-Manager
August 2020

£400,000,000
REALTY “ INCOME

Senior Notes
Co-Manager

September 2020

$192,280,000

Follow-on Offering

Joint Bookrunning
Manager

September 2020

$267,696,966

¥YDyne

THERAPELTICS

Initial Public Offering

Joint Boockrunning
Manager
September 2020

$506,000,000

10>
/\
GENOMICS®

Fellow-on Offering
Co-Manager

September 2020

(56,000,000

N\

VALEO PHARMA®

Follow-on Offering

Sole Bookrunning
Manager

August 2020

$218,845,000

TF7

International
Follow-on Offering

Co-Manager
August 2020

$250,000,000
ACON $2

Initial Public Offering

Joint Boockrunning
Manager
September 2020

Grande
Cosmetics

Has Been Acquired by
LashCo

2 portialia com

ol HGGO

Advisor to Seller
September 2020

$700,000,000

nuvel

Payment Technology Netweric

Initial Public Offering

Co-Manager
September 2020

5404,234530

F\T‘\RF!OJ\R&L UE

Initial Public Offering

Joint Bookrunning
Manager

September 2020

510,020,000

Q

PAgoriNG coLD

Private Placement

Sole Bookrunning
Manager

August 2020

$405,000,000

o

Duck Creek

Initial Public Offering

Co-Manager
August 2020

$200,000,000

ZOGENIX

Convertible Notes

Joint Bookrunning
Manager

September 2020

$12,000,000

SO

FINANCIAL BANCORP. INC

Subordinated Notes

Sole Bookrunning
Manager

September 2020

$509,000,000

=,
JFrog
Initial Public Offering

Senior Co-Manager
September 2020

VOYAGER

Follow-on Offering

Sole Bookrunning
Manager

September 2020

$106,000,000

, =
Cross river

Subordinated Motes

Joint Placement Agent
August 2020

$700,000,000

‘6‘ AIR LEASE

CORPORATION

Senior Motes

Co-Manager
August 2020
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$125,130,000

shutterstr.ck

Follow-on Offering

Lead Manager
August 2020

$5,025,000,000

Senior Secured
Credit Facilities

Co-Manager
August 2020

£42,500,000

AEX Gold
Placing &

Admission to AIM

Sole Bookrunner
Nomad & Broker

July 2020

$150,000,000

y MONTROSE

Initial Public Offering

Joint Bookrunning
Manager
July 2020

585,141,125

RENALNTIXAI

Initial Public Offering
US, Nasdaq

Joint Global Coordinator
and Joint Bookrunner

July 2020

$107,686,958

inventiva
—

Initial Public Offering
US, Masdaq

Joint Global Coordinator

and Joint Bookrunner
July 2020

Q3 TRANSACTIONS

$35,000,000
(:}/_,{ k_zl | | U I(Tj

Confidentially Marketed
Follow-on Offering

Joint Bookrunning
Manager
August 2020

555,000,000

Flanco

Has Divested
Vecoxan to

€9 MERCK

Animal Health

Advisor to Seller
August 2020

$204,687,494

Initial Public Offering

Joint Bookrunning
Manager
July 2020

580,000,000

genocea

PIPE

Lead Placement Agent
July 2020

$125,000,000

o

Confidentially Marketed
Follow-on Offering

Joint Bookrunning
Manager
July 2020

$287,300,000

a porfielss compny of

V\'r-.r.\

Fallow-on Offering

Co-Manager
July 2020

$225,000,000

NETSTREIT

Initial Public Offering

Joint Bookrunning
Manager

August 2020

$150,000,000

WesBanco

Preferred Stock

Left Bookrunning
Manager

August 2020

$172,500,000

P—-

NEWHOLD

Initial Public Offering

Sole Bookrunning
Manager

July 2020

$6,600,000,000

Has Merged with
muobile mini

Advisor to the Special
Committee of the
Board of Directors of
Willscot Corporation

July 2020

545,000,000

/4
CALDAS GOLD

Private Placement

Co-Manager
July 2020

$750,000,000
ARES

Senior Notes

Co-Manager
July 2020

Dollar volume represents full credit to each underwriter.
All transaction announcements appear as a matter of record only.

$350,000,000

[,‘AGREE REALTY
A ICORPORATION

Senior Notes

Co-Manager
August 2020

Stericycle
Has Sold its Argentine
Operations to

A Consortium of
Local Investors

Advisor to Seller
August 2020

$255,600,000

tenable

Follow-on Offering

Joint Bookrunning
Manager

July 2020

548,000,000

NEXPOINT

REAL E3TATE FIARCE

Preferred Stock

Joint Bookrunning
Manager
July 2020

C510,045,500

A

ROYAL ROAD

Follow-on Offering

Sole Bookrunning
Manager

July 2020

$205,000,000

WIDEORBIT

Senior Secured
Credit Facilities

Sole Placement Agent
July 2020

$1,000,000,000

KKR

Convertible Notes

Joint Bookrunning
Manager

August 2020

$208,900,000

SB One
Bancorp

Has Been Acquired by
Provident

Financial Services Inc.

Advisor to Seller
July 2020

$135,000,000

>
Dechra

Has Acquired
Osurnia from

Elanca

Advisor to Buyer
July 2020

(535,000,000

Follow-on Offering

Co-Lead Manager
July 2020

ember

Structured Investment
The Krevlin Group

Financial Advisor
July 2020

C5110,001,900

"G‘“

ARGONAUT GOLD

Follow-on Offering

Co-Manager
July 2020

$963,470,000

I HORIZON

Follow-on Offering

Joint Bookrunning
Manager
August 2020

$401,850,000

#/VERTEX

Initial Public Offering

Co-Manager
July 2020

NEWCUT
Has Been Acquired by

CORE

INDUSTEIAL

Advisor to Seller
July 2020

$75,000,000

£ EQUITY
T BANCSHARES,

Subordinated Notes
Joint Placement Agent

July 2020

$300,000,000

""bgc

Senior Notes

Co-Manager
July 2020

W
Has Been Acquired by

element
[, solutions

Advisor to Seller
July 2020

$574,999,856

Mvalara

Fellow-on Offering

Co-Manager
August 2020

$400,000,000

= rortrEss
TRANSPORTATION
& INFRASTRUCTURE
Senior Notes

Co-Manager
July 2020

INCODEMA

Has Been Acquired by

CORE

INDUSTEIAL

Advisor to Seller
July 2020

545,500,000

Follow-on Offering

Joint Bookrunning
Manager
July 2020

$3,900,000,000
IBERIABANK

Has Merged with

EIFIRST HORIZON

Advisor to IBERIABANK
July 2020

$142,600,000

++ adapthealth

Follow-on Offering

Senior Co-Manager
July 2020

$140,000,000

Elanco

Has Divested Drontal
and Profender to

Qvetgquinm
Advisor to Seller
August 2020

$75,000,000

@ Byline Bancorpinc:

Subordinated Motes

Sole Bookrunning
Manager

July 2020

$209,000,000

¢
nurix

Initial Public Offering

Joint Bookrunning
Manager
July 2020

$500,000,000
OwL ROCK_

Senior Notes

Co-Manager
July 2020

nkarta

Initial Public Offering

Joint Bookrunner
July 2020

Partnership with

R? Risk & Return

Advisor to PAR
July 2020

STIFEL




Please visit us at www.stifelib.com or email us at ibinfo@stifel.com

Follow us on

M w

Stifel Investment Banking provides strategic advisory services to our clients in North America, Europe, Asia, and Latin America that include initiating,
structuring, and negotiating mergers, acquisitions, and divestitures as well as providing fairness opinions, valuation, and restructuring services. We raise
public and private debt and equity for our clients through our institutional and retail brokerage network. Stifel also has dedicated financial sponsors and a
venture capital effort, maintaining regular dialogue and deal flow with private equity firms focused on Stifel’s core industry groups. Stifel clients are served in
the United States through Stifel, Nicolaus & Company, Incorporated, including its Eaton Partners business division; Keefe, Bruyette & Woods, Inc.; Miller
Buckfire & Co., LLC, and in the United Kingdom and Europe through Stifel Nicolaus Europe Limited. The combination of a full-service product offering and over
600 bankers’ deep domain and product expertise allows us to provide solutions that meet the evolving needs of our clients.

Stifel collectively refers to Stifel, Nicolaus & Company, Incorporated and other affiliated broker-dealer subsidiaries of Stifel Financial Corp. The information and
statistical data contained herein have been obtained from sources that Stifel believes are reliable, but Stifel makes no representation or warranty as to the
accuracy or completeness of any such information or data and expressly disclaims any and all liability relating to or resulting from your use of these materials.
The information and data contained herein are current only as of the date(s) indicated, and Stifel has no intention, obligation, or duty to update these
materials after such date(s). These materials do not constitute an offer to sell or the solicitation of an offer to buy any securities, and Stifel is not soliciting any
action based on this material. Stifel may be a market-maker in certain of these securities, and Stifel may have provided investment banking services to certain
of the companies listed herein. Stifel and/or its respective officers, directors, employees, and affiliates may at any time hold a long or short position in any of
these securities and may from time-to-time purchase or sell such securities. This material was prepared by Stifel Investment Banking and is not the product of
the Stifel Research Department. It is not a research report, and should not be construed as such. This material may not be distributed without Stifel's prior
written consent.


https://www.linkedin.com/showcase/stifel-investment-banking/
https://twitter.com/StifelInst
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